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Ref: CS/SE/Q-1/2024-25/481                                                                                          05.08.2024      

National Stock Exchange of India Ltd. 

Listing Compliance Department  

Exchange Plaza, Bandra - Kurla Complex, 

Bandra (East),  

MUMBAI - 400 051 

Symbol: BEML 

The BSE Limited 

Listing Compliance Department  

P.J. Towers, 26th Floor,  

Dalal Street,  

MUMBAI - 400 001 

Scrip code: 500048 

 

Dear Sir / Madam, 

Sub: Outcome of the Board Meeting 

 

Ref: Our letter No. CS/SE/2024-25/478 dated 29.07.2024                                                                                            

 

We are enclosing herewith statement of Standalone and Consolidated Unaudited Financial 

Results along with Limited Review Report for the First quarter ended 30.06.2024 in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. The said results have been considered and approved by the Board at its 404th meeting, held 

on 05.08.2024. Arrangements have also been made to publish the extract of the results in a 

national daily (English) and local daily (Kannada) newspapers. 

 

Meeting of the Board of Director commenced at 12:30 hours. Please note that the Financial 

Results were approved by the Board at 17:05 hours and meeting is continuing. 

 

Please bring this to the notice of all concerned.  

Yours faithfully, 

For BEML LIMITED 

 

 

 

Urmi Chaudhury 

Company Secretary & Compliance Officer 

ICSI Mem. No.: A29400 

Encl: As above 

http://www.bemlindia.in/


BEML Limited

(CIN: L35202KA1964GO1001530)

(Schedule 'A' Company under Ministry of Defence)

Registered Office:"BEML SOUDHA", 23/1, 4th Main Road, S.R. Nagar, Bengaluru - 560 027.

Tel. & Fax:(080)22963142, E-mail: cs @beml.co.in, Website: www.bemlindia.in

Statement of Consolidated Unaudited Results for the quarter ended 30-06-2024 (Rs in lakhs except EPS)

S. No Particulars Quarter ended Year ended

30-06-2024 31-03-2024 30-06-2023 31-03-2024

(Unaudited) (Audited) (Unaudited) (Audited)

|Revenue from operations 63,408 1,51,365 57,691 4,05,432

Other income 53 460 120 4,224

Total Income (l+lD) 63,461 1,51,825 57,811 4,09,656

IV Expenses:

Cost of materials consumed 37,660 84,439 27,398 2,14,747

Purchase of stock-in-trade

Changes in inventories of finished goods, stock-in (6,556) (7,952) 2,619 (5,242)

trade and work-in-progress

Employee benefits expense 21,355 19,674 20,908 82,223

Finance costs 892 1,073 1,003 3,902

Depreciation and amortization expense 1,685 1,666 1,565 6,383

Other expenses 15,963 18,166 11,820 69,480

|Total Expenses (IV) 70,999 1,17,065 65,312 3,71,494

Profit/ (Loss)before exceptional items and tax (II1 (7,538) 34,760 (7,501) 38,162

IV)
VI Add/ (Less) :Exceptional items

VII Profit / (Loss) before tax (V-VI) (7,538) 34,760 (7,501) 38,162

VIIICurrent Tax 7,800 10,505

Deferred Tax (491) 1,281 (520)

IX Profit/ (Loss)for the period from continuing (7,047)| 25,680 (7,501) 28,177

operations (VIl-VII)

X Profit / (Loss)from discontinuing operations

X |Tax expense of discontinued operations

XIl Profit / (Loss) from discontinued operations (after

tax) (X-X)

XII Profit /(Loss) for the period (|X+XII) (7,047) 25,680 (7,501) 28,177

XIV Other Comprehensive Income (net of Taxes) (214) 2,162 (682) 631

XV Total Comprehensive Income for the period (7,262) 27,842 (8,183) 28,809

(XIl=XIV)

XVI Equity Share Capital 4,164 4,164 4,164 4,164

XVII Reserves (excluding Revaluation Reserve) 2,55,315 2,62,576 2,29,749 2,62,576

XVIlIEarnings per equity share:(10/- each) in

Basic and diluted (16.92)| 61.66 (18.01)|| 67.66

Notes

1) The above results have been prepared in accordance with Ind AS, duly reviewed by the Audit Committee and approved

by the Board of Directors at the Meetings held on 05.08.2024.

2 As required under SEBI regulations, a limited review of the above financials was conducted by the Statutory Auditors

and the Limited Review Report as duly placed before the aforesaid meeting of the Board is enclosed.

3) Exemption has been granted by Ministry of Corporate Affairs (MCA)from publishing segment-wise information.

4) As per CCEA approval dated 8th September 2021, M/s Vignyan Industries Ltd, a subsidiary of BEML �s under voluntary

liquidation. Movable assets have been disposed off and disposal of immovable assets is in progress.

5) The group has advanced Rs 7301.03 lakhs to the MAMCconsortium formed along with M/s Coal India Ltd(CIL) and M/s

Damodar Valley Corporation (DVc) for acquiring specified assets of Mining & Allied Machinery Corporation Ltd (MAMC)

(under liquidation). The company's share in the consortium is 48%. As per the latest valuation report furnished by

registered valuer, the fair value of MAMC assets is Rs 21795 Lakhs and the company's share of 48% comes to Rs 10462

Lakhs which is above the total advances paid to MAMC consortium.

6) M/s BEML Midwest Ltd subsidiary JV company formed with M/s Midwest Granite Pvt. Ltd has not prepared its Financial

Statements due to litigation pending with National CompanyLaw Tribunal. Hence the Consolidated Financial Statements

do not include those related to the JV. The investments in BEML Midwest Ltd Rs 542.25 lakhs have been fully provided

for in the books of the group.

7) Previous period figures have been regrouped and reclassified wherever necessary to make them comparable with the

current period figures.

8) Group has paid an amount of Rs. 261.31 lakhs as advance to M/s Communication (Defence) Testing Foundation, a

Section & company formed on 31.05.2024 between BEL, BEML, HAL and AWEIL with BEhas the majority Shareholder,

towards subscription of 26131 shares @ face value of Rs 1,000/- each, for which allotmentof shares is uhderproces.

By order tf the Bgard

VITTq/ SHANTANU ROY
for 4EM Limited

rO Teu frs/ Chairman & Managing DirectorAfe fity/BEML LIMITED

Place: Bangalore
tuT, 23/1, trt, R.MTTT (Shantanu Roy)

Date :05.08.2024
BEML Soudha, No. 23/1,4th Main, S.R.Nagar Chairman and Managing DirectorE/BENGALURU- 560e7.
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